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KaK MOXNKHO AeJidTb MHTPO K
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VIHCcmpymeHm pa3pabomaH Kak omeem HQ MUpogyro HecmabusbHOCMb U 3anpocC
UHBeCmopoe uMems 8 NOPMOOaAUO Xoms b6bl 0OUH UHCMPYMEHM CmabuabHoU
doxo0Hocmu 8 dosisiape, 0axce Ha 80/1AMU/ILHOM pbIHKe
A vy

bonblle npegHasHayeH AnsA cTpaH ¢ MeHee ya06HOM 6aHKOBCKOW CMCTEMOI YeM B Poccuu - Hanpumep
emerging Asia, LATAM, MENA. Ho cer4yac Tectupyem HanpasneHve n B CHIC gna gepxartenent USDT



YT0 Taakoe DSF Savings

- CTenkKuHr USDT

- aHanor 6aHKOBCKOro AenosunTa B gosinapax, Ho 6e3 KYC 1 6ymMmaxHOro
opopmMNeHNs, AOCTYMHbIN NO/Ib30BaTe/IIM MO BCEMY MUPY
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- MPUHOCUT NaccnmBHbIN goxod B USDT ¢ USDT, nexalmx Ha KpyrnHeunLuemn
AeLeHTpanmM3oBaHHOM bupxe, NnoapobHee Ha cnange MexaHuka pabomel

CCHO)KHbIVI npou,em) ( 6e33amopo3ok ) (BbIBO,q B 1l060€ Bpems ) ( 6esKYC )




CpaBHeHue Liquidity Savings
C AJibTepHATUBAMMW
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NpoCTOo, €C/IN Bbl YXe
ABNseTecb Nosb3oBarenem
6UpxXM

HU3Kas CcTaBka - bupxa dukcmpyer
CTaBKy, HO He fennTcs
CBEpXNpubbLINGIO, KOraa nonyvaer
ee 3a c4eT UCNoNb30BaHUs
aKTVBOB CO BK/N1aZ0B

cyeT MoryT 32610k poBaTb

eCTb 3aMOPO3KKN
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6bICTPO 1 YA06HO, ecnun
ABAseTecb KAMeHToM 6aHka

AOXO0Z B py6nsiX, HET 40N1N1apPOBbIX
Aeno3nToB

BbICOKanA CTaBka 06bIYHO TONBLKO BO
Bpems Nnpomo-nepuoaa (ot 2 Hea
A0 2 mec

peanbHas AOXOAHOCTb HacTo HUXe
nHdNAUNN
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Pu3nyeckuin akTuBe, 3aLumuTa ot
UHGNAUUN
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+ [BOVHOW A0X0A: POCT LieHb! +
apeHza

BbICOKMIA MOPOT BX0AA — HYXeH
KPYMHbIA KanuTan cpasy

Hu3kas NMKBUAHOCTL — BbICTPO
He BbIVITV U3 aKTVBa

3aBUCUMOCTb OT reonoaUTUKN

Joxoa HecTabunex u
Henpeackasyem

TpebyeT ynpaeneHus SDEMOHT,
apeHaaTopbl, NpocTon
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BbicTpo 1 ya06HO

CraBka onpeaensieTcsi akTUBHOCTbIO
pblHKa - Bbl NONyYaeTe cBEpXnpubbinb
B NepuoAbl PbIHOYHOW aKTUBHOCTH
Joxop B USDT

BblCOKONMKBUAHBIN

WHCTPYMEHT = MOXHO BbIATU B
noboe Bpems

HeTt 3aBUCcMMOCTU OT
reonoinTnKn

3awmTa ot uHGAsUUN

Pa3mecTuTb MOXHO N0BYI0 CyMMy

Hy>XHo camomy npuo6pectu
USDT

ITO UMEHHO UHCTPYMEHT KOHCEepBaTUBHOW AO0XOAHOCTU - €ro HeT CMbIC/1a CPaBHUBATb C TPEUAUHIOM MU NOKYNKOW akLU WK,
HO eCTb CMbIC/1 UMETb B nopTdenie ecqiv Takme pUCcKoBble MUHCTPYMEHTbI UCNOJIb3YIOTCH




KoK eLLleé MONKHO VICMNOoJ1Ib30OBOTDb
HOLU MHCTRPYMEHT

29

Le30HHaAd

N 7 - > ,\7‘!
S, NMNapKoOBKd

Ol axTusos
A use pcruduKayns
A\ 1 r .(.1\‘ o j - (7_;

M' noptoens

(s ) 3aluunTa oT
=

== wvHbnauum

- PeanbHbl KEWUC: Ha 3apybexxHyto
noesaky

- PeanbHbliA KEWC: HA PEMOHT KBapTUpbI

- MHOrme Tpengepbl TOPrytoT
“ce3oHamun”. Bo BpeMsa Hece3oHa
aKTUBbI NPOCTO Niexart

- ONbITHbIE MHBECTOPbI UMET B
noptdene HeCKONbKO
WHCTPYMEHTOB: HU3KUIA PUCK U
BbICOKUI pUCK

- MHOTrMe XOTAT 3aLNTUTBLCA OT
MHOAALMM NoKanbHoM BantoTsl (B
CHT, Typuuu, latam) v vyt
AOXOAHOCTb B Aonnape

- BbIFOAHO AN CTPaH rae
npuHumatroT USDT +
fiaeM bbICTPbIA BbIBOJ,

- Y Hac oHW byayT
NPUHOCUTb CTabUNbHbIN
40N AOXOA Aaxe Ha
nasaroLiemM pbiHKe

- Mbl OTHOCUMCA K
KaTeropuu HU3KNM pUcK
N NPUHOCUM [I0XO/ B
Aonnape

- AOXOAHOCTb Aaxe npwu
camoii Hu3koli ctaBke (5% B
A0NNape) Bbllle YeM B
JIOKanbHOW BantoTe
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MoHeTn3auuns

CBOEero HeTBoOpkKa

MapTHepckas
nporpamMmma

Ecnn ecTb 3HakOMbIe C
nepeYyncneHHbIMu
NOTPebHOCTAMU U
Te, KTO NLLYT
WHCTPYMEHThI AOn.
JIOXOAHOCTU = MOXHO
npeaioxXunTb
WHCTPYMEHT UM, 1
noayyaTb Aon
BO3HarpaxaeHve



MexaHunkd paboTbl
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Bbl pasmeLLaeTe cpeacTBa Ha 6aHKOBCKMIA
BK/1aZ, TEM CaMbIM gaeTe 6aHKy
NIMKBUAHOCTb

AKTVBbI Ha BK1aze 6aHK UCNonb3yeT AN CBOUX YacTbto cBoel NpubbIv 6aHK AeNNTCA ¢
BHYTPEHHUX N BHELLHUX onepauuii Bamu (NpoueHTbI No BKNagy)

B DeFi aHanornyHbIi MexaHn3m - IMKBUAHOCTb Mbl MPeAO0CTaB/sIeEM AeLIEHTPaN30BaHHOM bupxe. Ho 3aeck Bce
onepavuum Npo3payHbl, 4OXOAHOCTU BbiLLE, M YeNIoBeYeCKNiA GpaKTop NOSTHOCTbIO UCKIOUEH. OaHAKO U
AEVCTBUIA HY>XXKHO NpoAenaTb 60/bLUe - MO3TOMY Mbl aBTOMATU3MPOBa/v BCe NPOLIECChI.
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DeFi

Bbl pa3metLuaete USDT Curve 1cnonb3yeT 3TV CpeacTBa B gurvc(-z ,q:nwrca 3'rc|/|I;ns|: . DSF - aBTgmaquecm co6m8§STT
4epes DSF B1kmk*, npepoctaenss 060poTe, a ee NoNb30BaTeNM MAATAT e = EEIPafbl, OoMe - Sac Ly e '
et $opme ceoux mokeHoe AOKNaabIBaeT Npubbiib HA CYET,

NUKBUAHOCTb 6upxxe Curve po:
AH P KOMMCCUA o6ecneuvBas C/I0XKHbIV NPOLIEHT
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[Moyemy Mbl BbiOupaem Curve

TOP-1 NpunoxeHve ons ’; AyOuT OT TOMOB pbIHKA:

- MixByte, ChainSecurity,
OOMeHa cTenbkonHoB Quantstamp, Trail of Bits

TOP-2 [ognep>xmnBaeTcs
A€UeHTPpa/IMu3oBaHHas T KIKOYEBBIMU UTPOKaMU
6upxxa Ha Ethereum PbIHKa

TOP-2 no o6bemy v TexHonorun4yeckoe
TOPros NnUpepcTBo

Pa6oTtaeT ¢ 2021 roaa YW dyHpameHT DeFi

UcTtouHuk: https://defillama.com/protocol/curve-dex



OTnnume DSF Savings oT apvyrmx
KPUNTOMNPOEKTOB N CKAaMd

- aKTUBblI MOXHO BbIBECTW B 1t060€E BpeEMA, HET 3aMOPO30K
- BCe onepavunn ¢ aktmBaMum NMPoOnNCXoaAT B 61oKYenHe, dBTOMAaTn3nNpoOBaHHO, NX
MOXHO YBUAETb B UCTOPUN TPaH3aKLWNN.

= Bbl MOXETE NMPoC/ienNTb BECH MNYyTb BAWWWX aKTUBOB OT MOMEHTA Pa3MELLEHINA,
reHepauymnn 4o0xXxoda n 40 MOMEHTA BblBOJd

- aKTVBbI He XpaHaTca B DSF, gaxe ecni kKOMaH4a He Ha CBA3U UM CalT Ha
TEX0OCNY>XNBAHNN NX BCErAa MOXHO BbIBECTY, TaK KaK 1eXaT OHW Ha brpxe

— Mbl HE UCNOJIb3YyEeM adKTlVBblI 6e3 penyTaunn n Kanntaans3auyni, a Takxe
LWINTKOWHbI, a/IbTKOUNHbI, BOJZIaTUJ/IbHbIE aKTUBbI B CTPaTErM
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Puck-poxoaHoctb DSF vs TradFi

AnBunaeHaHble
akKLumn

AKUMN
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B cpaBHeHuu ¢ TradFi
WHCTPYMEHTaMM

AkLW: > BbICOKUI PUCK
AoxoAHOCTb 20-30% @ suicokas aoxopHoCTb

AViBUAEHHbIE aKLmKy: < CPeAHWN pucK
poxoaHocTb 15-20%

2 CpejHAsa 40XOAHOCTb

Bknaa B baHke:

€ Huzkmii puck
poxoaHocTb 5-10%

> HU3Kaa AOXOAHOCTb

OP3: ) Huzkuit prck

poxoaHocTb 5-10%
» HU3Kasa AOXOAHOCTb

\

DSF ) Hu3KMIA puck

AoxoaHOCTL 25-36% (B py6), (@ BbICOKaS
7-17% B ponnapax AOXOAHOCTb
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USDT Ha
KoLuenbke
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Puck-poxoaHocTtb DSF vs Crypto

® TpevigunHr/
Collateral K%?gg?g;%:,[)tbl
cTparterus

PasmelleHune
NNKBUAHOCTW

BPYYHYHO

{ B Kpunto ]

B cpaBHeHUM C KpUNTO
WHCTPYMEHTaMu

TpenaunHr: > BBICOKMIA pricK
AoxoaHocTb 30-40% €D Bbicokas aoxoaHOCTL

Collateral ctpaterus: ¢ sbicokuii puck
AOXOoAHOCTL 10-20% .,

CpeaHsa fLOXOAHOCTb

7

PasmelleHune ) }
NNKBUAHOCTU X CpeAHWIA prcK
BpyuHyt0: 10-15% APY 4. cpeaHssi sgoxoaHOCTb

JIeHAWHT, CTeAKUHT: @ 3Kk puck

AOXoAHOCTb 3-7%
> HU3Kasa JOXOAHOCTb

\

AoxoaHOCTb 25-36% (B py6), (& BbICOKaS
7-17% B ponnapax AOXOAHOCTb

DSF ) Hu3KnIA puck




FAQ

PacnpocTpaHeHHble BOMPOChl

4Umo 6ydem c MouMu OeHb2aMU ec/nu npoekm 3akpoemca? nu calim nepecmaHem
66/mb docmyneH?

- Bbl BCErAa MOXeTe BbIBECTU CBOM akTmBbl. CaliT ABASETCA INLWb 060104KOW,
NHTepPdENCOM, aBTOMATUIMPYHOLLIM AECTBUS MO Pa3MeLLEHNIO aKTUBOB Ha 6rpxe U
nonyyeHms Harpag. Camum akTUBbI XPaHATCS Ha bupxe.

Ymo amo 3a 6upixca? A o Heli He cablwan. A Ymo ecau oHa 3aKpoemcs?

- Curve - KpynHeunwasa bmpxa Ha Ethereum, ocHOBHasa 1 egNHCTBEHHaA AN PaboThbl CO
CTen6/IKOMHAMIN. OTO MHPPACTPYKTYPA, Ha KOTOpPOoU gepXxunTtca DeFi, y)ke nepexurBana HeCKObKO
KPWY3KMCOB U He NPOCTO BbICTOANA, a Obls1a NoAAep>kaHa K/HYeBbIMU UTPOKAMU — HACTO/IbKO BEJIVKO
ee 3HayeHue. Ee pazmep 1 BaXXHOCTb CPaBHUMbI C KloYeBbIMU BaHKamMn. OHa geleHTpann3oBaHa,
a 3HAYUT He NMeeT 3HaYeHUS YTO NMPOUCXOAUT Yy ee ocHoBaTesiel. Ee HeNb3s BbIKIUYNTL N

3aKpbITb



FAQ

PacnpocTpaHeHHble BOMPOChl

A cnviwan ymo MHo2ue 6upiu 6/10KUpyrom ceoux nosb3oeamesieu. Ymo ecnu mMeHs
3a6n10Kkupyrom?

- Curve He MOXeT 3abiokMpoBaTh rnosib3oBaTenei. ¥ Hee HeT KYC - 419 Hee nosib3oBaTenn 310
NPOCTO HOMep KoLllesibKa. Bce TpaH3akumMm NpoxoaAaT aBTOMaTuyeCckn, HUKTO He CTOUT nocepeaviHe
N He 0406psAeT TpaH3akLu N,

- B otAaniume ot LI,EHTpaﬂI/I3OBaHHOI7I 6I/|p)KI/I ) Curve HeTt KOMMNaHNN-NOCpeAHWNKA, KOTOPAA XPaHUT
Balln CPeacTBa U peLlaeT AaBdTb BdM K HAM AOCTYM, W1 HET.

- OHa no HacTosLeMy AeLeHTpann30oBaHa: CauT NpoeKkTa — 3TO MPOCTO UHTepdenc. YTo bbl HK
CNYYNN0Ch C CAUTOM — GYHKLMAMU MOXHO ByZeT BCe paBHO BOCMOJ/1b30BaTbLCA HAMNPAMYH yepes
Etherscan.
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